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In reccnt months there scems to have been some quickening in 
economic activity. Whilst unemployment porsistcd, the enploynamt position 
improved a little in May, Steel and clectricity output continued to rise 
and factory production in the first four months of the ycoar was well main- 
tained with rises in some items but had not fully recovered from last year's 
slackness, Building activity remained high, in particular for dwellings 
and schools, The banking position was liquid, and bank debits indicatcd a 
continuing rise in money turnovers, Wages again tended upward in March 
quarter but average carnings had been fairly steady since the middle of 
TODS. Wool store deliveries during the current scason have been compara~ 
tively heavy, The partial recovery in wool prices cance to a halt in May 
but after some fluctuations prices firmed at recent sales. The 1958-59 
wheat crop was above average, and dairy output showed a marked recovery 
over that of the past two seasons, 

P.RT I: EMPLOYMENT JND NON-RURAL INDUSTRIES 


EMPLOYMENT (Sce also graph p. 57). 
(The civil employment series excludes defence forces, rural workers and 
women in private domestic service) 


Small rises in civil employment in New South Wales during 
February and March 1959 exceeded the seasonal January fall; however, 
aggregate private cmployment remained below last year's level. Comparing 
March 1958 anc 1959 employment fell in mining, building and retail trade, 
changed little in factories, transport and personal services and increased 
mainly in finence, wholesale trade, cducation, health and other professional 
services, Cavil employment in Australia rose at the rate of 1% Peas between 
Nermeh 195/, 1958 and 1959. The inerease occurred mainly in Government 
employment, and propsrtionally was twice as large for fcmale as for male 
ernployment. 4s in New South Wales the main justralian rises over the two 
years were recorded for finance, trade and professional services. 
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Commonwealth Employment Service reports for New South Wales show 
a slight improvement in the overall labour position, Increased labour demand, 
mainly from factories, offset seasonal reductions of employment in canneries, 
lay-offs on public works and further retrenchment of miners in the Cessnock 
areas The number of unplaced applicants which had been reduced from 38,600 
in January 1959 to 35,100 in April fell further to 34,100 in May, and the 
number of persons on unemployment benefit decreased from 12,800 in January to 
12,500 early in May and to 12,200 at the end of the month. However, the 
number of applicants remained well above the level of recent years and was 
19% higher than in May 1958. The rise in the number of persons seeking jobs 
since 1958 has been particularly marked for women in the metropolitan area and 
for men and women outside the metropolitan area, Persons in receipt of un- 
employment benefit at the end of May included 5900 in Sydney, 1000 in Newcastle, 
600 each in Cessnock and Wollongong, 500 in Maitland, 300 each in Lismore and 
Broken Hill, and between 100 and 200 in fourteen other centres. 
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The improvement in the employment position during May was not so 
evident in the other States, in all of which the number of persons on benefit 
continued to rise, Proportionate to the work force the number of unplaced 
applicants was highest in Queensland(where it was subject to seasonal factors ) 
and in Western Australia, and least in Victoria and South Australia, while it 
was near the /justralian average in New South Vales and Tasmania, 
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fin employment survey of larger privately-owned factories in New 
South Wales (by the Department of Labour and National Service and the | 
Commonwealth Statistician) showed increased activity for a number of firms 
in the metal, enginecring, electrical and textile industries, and while there 
were also cases of retrenchnents employment on balance rose in the recorded 
factories during May by 800 to 219,600, Greater activity is also indicated by 
a rise in the number of firms working overtime in recent months (52% of the . 
total number reporting in May). Qutb ot 710 reporting firms 1% reduced stafi 
during May, 2% increased staff and the balance of 58% had no appreciable 
change, While the rise in the employment total of about 2100 between J a 
and May 1959 corresponds: to the seasonal movement of most recent years, the May 
total was only 1.00 higher than in that month of 1958 as against an annual 
rise of several thousands in earlicr yearse 
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WAGES AND EARNINGS, New South Wales (See also graph p, 58) 


Following the trend of recent years comparatively small wage 
rises continued into 1959, The basic wage for mcn under State awards, 
after falling from £13.14.0 in November 1956 to £13.9.0 in February, 
1958 rose to £13.15.0 in February and £13.16,0 in May 1959. The mle 
rate under Comaonwealth awards was raised by 10/4 in 1957, by 5/- in 
1958 and by 15/- in June 1959 when it reached £14,.%3,0 and exceeded the 
State award rate for the first time since it was declarcd separately 
man 1956, The nominal wage rate series, which is based on award rates, 
rosc by 6/~ (to £16,190) between March quarter 1958 and 1959 as 
against a rise of 3/— in the preceding twelve months; and average 
earnings, which includes bonus, overtime ctc., advanced by 10/6 to 
£19.19,0) in the 1958-59 period as against a rise of 6/6 in 1957-58. 


WEEKLY WAGES AND EARNINGS - New South Wales - A dult Male Rates 
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The proportional increase in the diffcrent wage series between 
March quarter 1958 and 1959 was &%, 
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When scasonal fluctuations are rcmoved from the total wages and 
average carnings serics for New South Wales it appears that the steady upward 
trend of carlicr years continued at a slower rate in 195/ and 1958 and came 
to a halt in March quarter 1959. 
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NEW SOUTH WALES RATII(AYS 


The decline in railway passenger traffic continucd in 1959 but 
goods traffic was higher than in recent years, Gross carnings recovered 
while working expenses were reduced, and the surplus on working account of 
£&4.8m. for the ten months ended April, 1959 comparcd with £1,6m,, £2,8n,, 
and £2,0m, for that period in 1955-56, 1956-57, and 1957-58 but was less 
then in carlicr years, The budget for the year 1758-59 provides for an 
inercase of about £2,6m, in working surplus, as «0 .parcd with 1957-58 ond 
with debt charges taken to account for the overall railway deficit for the 
year to decrease from £8,2n, to £6.5m, 
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(a) Exeess of gross carnings over working expenses, excl, grants from Consol, Revenue, 
ATR TRANSPORT = New South Walcs and Australia 
After the leng period of expansion of air traffic on serviccs 


terminating in New Seuth Wales passenger traffic in the year 1958 with a 
total of 1.42, paying passengers was a little bclow the peak figure for 
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to a decline in intcrstate and oversea traffic which offset a continuing 
Pisemn AnbrAastate tratric, Freight tonnage carricd reached a peak of 


$5,000 tons in 1955 but declined to 27,000 tons by 1958, in particular on 
interstate lincs which carry about four fifths of it, and air-~mail tonnage 
Also ieilil ey dlaieiley aia, UGE) Miles flown on all services were 33m, in 
1957 and 293m, in 1958. 


RiGULAR ATR SERVICES - NEW SOUTH WALES 
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The table below summarizes some reccnt Australian statistics 
compiled by the Department of Civil Aviation, It indieatcs a halt in the 
expansiion of domestic passenger services in 1958, and also a reduction in 
tonnage carricd on domestic freight scrviccs. However, the growth of 
both passenger and freight traffic on international services continucd in 
1958. The ratio of paying to possible passengers (lead factor) declined 
on both domestic and international services during 1958. 


AUSTRALIAN REGULAR DOMESTIC AIR TRANSFORT SERVICES 
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MOTOR VEHICLE REGISTRATIONS = Nev South Wales (See also graph p.58) 


he rise in new car registrations slowed down towards the 
end of 1958, and the monthly average of 4.500 for thef irst f our months 
of 1959 were near the corresponding 1958 figures. i (fo vise in the 
number of cars on the register to 581,400 between A pril 1958 and 1959 
was about the same as the rate of increase in the two preceding years, 
Registrations of new lorries etc, rose from a monthly average of 200 
in January-April 1958 to 2800 in 1959, mainly through the inclusion of 
station wagons which averaged 450 in the 1958 period and 800 in 1959. 
Total lorries etc, registered also rose by 7% (to 282,800) between April 
i758 and 1959, 
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PRODUCTION = New South Wales (See also graph po 58) 


New South Wales coal output from underground mines reached the 
recordf igure of 6.3m, tons in the first 2) weeks (21 working weeks) of 
1959, about “% more than in that period of last year. Production on the 
Western and Southern fields was maintained at the high level of 1958 while 
underground productioh on the Northern ficld which haddeclined from 3. /m. 
tons in that period of 1954 to 3.2m, tons in 1956 recovered to 3.5m, and 
3,6m. tons in 1953 and 1959. Open cut production continued to fall in 
WI59Nso Ghat the total or 6.4m, tons of coal produced in the State in the 
2h. weeks endcd May was about 120,000 tons less than in 1958, 


“ron and Steel production in the first four months of 1959 rese 
to new peaks and oxcecded last year's figures by %% while electricity 
generation increased by 8% over the year, However, gas production was less 
than cor this peried of 195e and 195/. 


PRODUCTION = NEW SOUTH WALES 
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A. survey of the production of 8/ major factory items produced in 
New South Wales shows that the output in Janucry-April 1959 was in most 
cases near tie Icvel of the end of 1958 or a little higher. i ew: 
decreases occurred for clothing items, some building matcrials and 
fittings (e.2,. cement, paint, radios, television sets) and motors, 
Production of some textile and clothing items improved but they remained 
in many cases below the level of early 1958 or carlier years. Output 
of wheat and dairy products was higher than last year, and this also 
applied to bricks, tiles, some of the major building rittings, car 
bodies and engines. However, for only about one cighth of all listed 
items did production excecd the peak level of carlicr periodse 


51 
NEW BUILDING = New South Wales (See also graph p. 58) 


A high level of building activity in the first four months of 
1959 is indicated by statistics of approvals issued in New South Wales, 
The number of new houses approved in the four months rose from about 9100 
in 1957 and 1958 to 9700 in 1959 and the number of flats from 400 and 800 
to 1100, The value of approvals for houses and flats increased at the 
same time from £350m, and £32m, to £34nm, The value of approvals for 
commercial—type buildings declined a little but that for factories rose 
from about £5m,. to Liam, Medniv through the imitiataonier the Lake 
Macquarie power project, and for ‘other buildings', which includes schools, 
there was a substential increase so that the total recorded value of 
approvals advanced. from £46m, and £53m. to £58m. 
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The rise in housing commencements in March quarter 1959 occurred 
both in private and Government projects. Following the trend of recent 
years it was confined to controét building; the share of owner built 
prejects in total commencements fell from 1.3% in 1954 and 37% in March 
quartcr 1958 to 30% in 1959. In building materials for the outer walls of 
houses the main rise in 1958 and the first quarter of 1959 was inf ibro 
construction which with over 3000 a quarter made up about ene half of the 
total, Commencaenent of timeer houses renained fairly steady at the rate of 
about 2000 a quarter and brick houses made up between 1000 and 1500 a quarter. 


__NUMBIR OF NEW DVYELLINGS COMMENCED In New South Wales 
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x i. small number using other materials not shown here. 


PART IT: PINANCE AND TRADE 
MAJOR TRADING BANKS = Australia (See also graph p. 58) 


A net seasonal decline of £50m, (to £1612n, ) in Australian bank 
deposits during April and May 1959 was less than the unusually large 
withdrawals of last year but well in line with the movement of earlier 
yearse Seasonal movements apart, bank deposit rises in recent years 
have been confined to interest-bearing ones (from £308m. in May 1956 to 
su09m, on 1958 and S44/m. in 1959), while non-interest bearing deposits 
have fluctuated between £1150m, and £1200m, at the May dates of the past 
Six years (£1175m, in 1959). As usual towards the end of the financial 
year trading bank advances rose, from £886m, in March 1959 to £915m. in 
May, but they wore “then still Wess than in May 1958, and their ratio to 
fesoae of 57% was not high for this time of year. This, together with 
the relatively low level of Special Accounts required by the Central Bank, 
has helped to keep the banks more liguid than usual towards the end of 
the financial year, with a cash and securitics to deposits ratio of 25% 
in May as compared with about 20% in that month of recent yCarSe 


MAJOR TRADING BANKS - Business within Australia -~ £ million 
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SAVINGS BANKS = New South Wales and Australia 


Savings deposits continued to rise, The New South Wales total 
of £4 74m, at the end of April 1959 was £34m, higher than a year earlier, and 
the Australian total increased by £8lm, to £1350m. Practically all the ; 
rise in recent months has been with the private savings banks which held 22% 
of the total in New South Wales and 14% in Australia in April 1959 as against 
18% and 12% respectively in April 1958. 
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DEBITS TO CUSTOMERSt ACCOUNTS - New South Wales Trading Banks 


(Excluding Government accounts at city banks and Central Bank transactions ) 


The long-term rise in New South Wales money turnovers (as shown by 
bank debits) was maintained in the first five months of 1959 when they 
were about 7% higher than a year ecarlicr. 
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RETAIL TRADE = Large Sydn 
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less than in 1958 and little different from 1957 or 1956, 
figures indicate a further fall as against last year, 
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, Turnover in large Sydney stores in March 1959 was %% lower and 
in April 4% higher than in 1958, reflecting largely the different incidence 
For the four months period ended April 1959 turnover was 1% 


Preliminary May 
Figures for March 


quarter 1959 indicate lower sales in all major departments, excepting 
children's wear, toys, sports and travel goods and food, with falls of 
between 4% and 10% for piece goods, fashion goods, men's wear, furniture 


and furnishings and electrical goods. 


in practically all departments, 


Stock values were considerably less 


LARGE SYDNEY STORES - Percentage Changes Compared with Previous Year 
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New yife assurance business in New South Wales has continucd to 


was £33m, or about £5m, more than for that period of 1958 and 195/. 
number of new policies has tended to fall in recent years, indicating either 
larger average amounts per policy or increascd issue of group policies (which 
are counted as single policies of the ordinary department ). 
new loans granted by life assurance companies, mainly on the security of 
mortgage, in March quarter 1959, totalled £6./m., as against £3,6m, and £5,4m, 
ga thet quarter of 1958 and 1957. 
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groups and the aggregate serics to new peak levcls. 
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The strong upward trend in share prices of April 1959 contanucd 
throughout May and into June, raising the scries for industrial and insurance 


The index for 3. active 


shares in May 1959 stood 21% higher than a ycar carlicr and 13% ahove the 1951 
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NET SOUTH WALES ACCOUNTS 


Governmental receipts for the eleven months ended May totalled 
£126m, in 1959, as compared with £119m, in 1958. The budget for the full 
year 1958+59 provided for £1.5m, Tax reimbursements due in June amount 
to £/7me and other Governmental receipts are close to the budgeted rate, 
Governmental expenditure rose from £128m, in the eleven months of 1957-58 
to £13/m. In 1958-59. In the business undertakings the surplus of £6m, on 
the combined working account in the eleven months of 195859 was greater 
than in recent years, mainly through an improvement in the railway results. 
Gross loan expenditure of £)/sm, in the 1958-59 period was about the some 
ag in 1957-58. 
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CROSS LOAN EXPENDITURE ON WORKS {ND SERVICES 
TX REIMBURSENT CR NTS ND LOAN JULOOATTONS 
Tax roiabursemont and loan programmes for 1959-60 as determined on 
25th June arc siown 0clovW. Under a new six-year plan a basic grant has been 
fixcd for all States which will be varicd annually according to increases in 


4ndividual State populations and the risc in Australian average wages (plus 10%). 


EQ35ehi asa, I) 58-55, or £7e3m. more than in 19 5Y—58, 


Ea.c 


New South Wales will rece ive 


| 
REVENUE es | bbe [5859 _ EXPENDITURE | 
Tax Reimburscnents 56.0 | 62,8 66,0 |Nct Debt Charges 26,0 
State Taxation 26,2 | —3On2 32,6 |Other,excl, above 
Other wa Sta | e238 | 4—~2Lot_ Governnental O 
Total Govtl. 11045 | _118,6 | 126.0 _| Total above btsh 
Railways W205 6708 69.8 | Railways 69,0 | 65./ 6h. 6 
Tran & Bus Servic 13,0 | le © DG) || Aeiazsien fexayel 1B}be! 
Sydney Harbour Col | ae aa 2ef__| Sydney Harbour 
Total Business ! £860 8305 8.0.8 | Total Business 
Total Revenue _ 198.5 202. 1. 210,8 Total Expamditure 


and cquivalent to £22629 par, population; this quota is in excess of the S21, k2519 


for Victoria but below those for Quecnsland (£256 2,3), South iustralia (£30.15.4)5 
Western Australia £256 6.7) and Tasmania (£36,16.11). Payments to the States who 
have bean claimants to ¢he Grant Comission in past years have been raised so as to 


eliminate such clains by South Australia and to reduce those of Tasmania and 
Wostern Australia to marginal grants witich are not expected to exceed o total of 
f5a, for 1959-60, as against the £21n, grantcd to the three States in 1958~=59 
(see figures in brackets below). Because of this change the proportional dis- 
tribution of tox reinbursements in 1959-60 is not comparable with carlier years. 
Loan allocations to the States for housing, works and services were raised from 
£200n, in 1957-58 and £210m. in 1958-59 to £220n.' in 1959-60 (S64m,, £67t., and 
£70¢mn. for New Souti Wales, end loan linits for scmi-governmental and local 
authoritics were raiscd from £89n. ond £95m. to £100n, 
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1951=58 | 727 ees 15~ 2(10 cs 26) | 195.0(19.5 
1958=59P. | 7661 1859 (503) 16, 2 ig) Gace) 205.0( 20.8 


ihe) eae tons 
ab Programme fieures ond others actual allocations. - rae 
x _ ECR ela SN Vol (EIR PAIRS oa Stier 


rs |B et = | 2505 (a) | 10.9 a) | et a 
| =0/N AOGLTION UNDER HOUSING AGREEMENT ___ 
1956-57 a eG. SiO DO om 
1957-58 1,0 3.0 240 Be 
1958-59P. 50 520 262 35.8 | 
ee. 0 PS Or | Pe es eee oe 
<TIOGATION TO Stutas TOR WORKS AND SERVICUS — —____ 
1950~57 a ees |SC*«*dS:«CUD Sn 11 7 15969 
1957-58 2355 15, 6 ns iL 166.8 
‘a 58~59P, Pye 16.8 LS ie 
959-60P, | 58,1 DPB |. 2551: el lal. Ep iee Os 
= DIN LIMITS 10 SHi-~COVT. JD LOCAL LUTHORTTTS 
1956~57P, “aioe | | 8 301 2.8 80.3 
ees 1709 ee hg 0 89.0 
58-59P, ele eels hig 3 9500 
1959~60P, 20) {cia 2 ea toe i Sees Pea 


PART ITT: RURAL INDUSTRINS 


THe SEASON = Now South Wales (Sce also graph p, - 


Pine weather 


Lael eaalal Geonetaels 


prevailed over most of the Sta 
tieucnad Of Lie month and 
Following the good rainfalls recor 


ded carilicr in the 


(oni 


remained generally very satisfactory for the rural industrics, 


te in May wath some 
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year seasonal conditions 


RAINE. a ~- New South Wales, “Normal Rainfall" ~ 100 for cach poriod 
~ (Districs ~ Ne Nor -thern, CG: Central, S: eee ae Western) 
Shee) Districts Iheat Districts pa ee 
eee een pene eae St ee eee eee aig oe 
ie eee owe Ne Se total Oe a eS oe Peter 
1959 | 
January | 170] 166 bf) die | 152-5) es Wr 8a | 215 |) 208") shox u/s) 
Mepemery| 255) 2771 239| 99 | 231 | 214] 30 O55) 262 1 tol 16) “165 15/7 
March ave] 225 PS\ 22 206 | 137 21.8 259) 239 | 193 202 | 226 200 
fpr il LU2|| 205); Lei ala |S) || alae) DOG | lay) bs: 15 vara 2 
ee | 65) 27) 8 28 | ke | | er AT 0 | ee ae 
WOOL (Sce also graph p. 57) 
Wool celiveries into the Sydney, Newcastle and Goulburn stores 
totalled 1, 6m, bales in the first eleven months of the current season, THA 
is 3% below this poriod of the record scason of 1956-57 but excccdisthe full 
twelve months reccipts for any other post-war scason, Usually ag 95% 
to 97% of the year's total are deli~2-7d in the ines Gilera mont Saukes 
lave bee wiceececding as. Scheduled, a 
2 eae es. but a comparatively ee pease: of Eoaate bales 
remaincu 11 store for disposal at the cnd of: May. Sales procceds in the 
elsven months fcll from £155m,. in 1956-57 and £101m, in 195/-58 to £89n, 
in 1958-59 mainly a the fall in average realisations from eltd. and. 
63d, to 485d. por lb, greasy. 
RECEIPTS AND DISPOSibL OF WOOL -. New South Wales Stores, excluding LIDGE: ae 
"1955-56 _11956-57 _{195/-58 | ee ee 
Total NeS.W Sydney ‘Newcastle ‘Total 
_. J __ 3 eT ae 1é& oe BS Snel: 
Quantity in Thousand Bales 
Carry-over fron June ~~ 26 = 0S) gaan (Rc 2 Sam a lace aml bi ue 
Receipts, July-May eel MOL sl a Ol Lee | on NG ee ence’ tobe AL 
Total 1.64.36 | 1,666 1,416 eel, 1.22 Gy 5) 
Disposals, July-tny |__12375 | 1,555 | 1,304) ao72| 09 | got 
Balance in Store at 
ond of May ou - sata) 112 | 1.6 33 179 
ee a ee ee 
Value of Sales =£ miliion ree 
duly = May _ ao Om En i er ee ee ee 


Vool deliveries into store increased in the 1958-59 period in 


all States, and the Australian total for the eleven months 
from he 3 [De Dales in 1957-58 to 4./3m. bales in 1958-59. 
inereased from /., ee bales to 4,30m, bales but 


to £265, through the decrease in 


ceed. The decline in 
te not quits so great because the 
rom 296 lipsace SOL 


Ibs. 


ended iipril rose 
DEspORetS also 
procecds fell from £516n. 


average value per 1b. greasy fron ee 


average per bale of greasy wool from £79 


average weight per bale greasy 


to £6 


strays: ee 


Wool prices fluctuated a little at A ustralian sales held during 


May 1959. The highest point 


iO) iene 


for the season was rea 


ched in the ‘second 


half of thc nonth but demand then cased and prices were lower early in sJunc. 


The average price for May (on 2 full-clip basis) was 55d, per lb 
for April, while the price level early in June was near 


greasy, the same as 
234s eee 


ST.SON Septcnber January i Mobruary. __ March er april il May 
oes, 7500 sian a OMe 70.0 6 7 "Go. 
1955-56 58,0 | 61,0 61,0 60,0 66,0 
1956—57 75.0 7900 81,0 Tyo 83. : 
alae 7on0. 1)  160n@ 62,0 56,0 | 526 
ee) 70 | OP | 46. OP = i Bee: ‘OE 
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WHEAT 


1958-59 season figures are preliminary, subject to revision). 
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The Western Australian crop astimated at 5/m, bus. in 1958-59 was a 
record, the South Australian of 314m, bus, was the highest since the war, 
and the Victorian and Queensland crops of 4.3m, bus, and 16m, bus. 
respectively were also greater than in recent years, The Australian 
total estimated at 214m, bus, ir 1958-59 was more than double the 195/-58 
figure and near the record crops of 220m, bus. and 218m, bus, of 19).7-48 
and 1949-50, The area sown to wheat for grain of 3.1m. acres in New 
South Wales and 10,2m, acres in Australia in 1958-58 was not as high as 
in some recent years but due to the excellent seasonal conditions the 
average yield was exceptionally high, with record figures of 21.3 bus. 
per acre in New South Wales, about 23bus. in Victoria and South Australia 
and an A ustralian average of 2lbus, which excecded the previous record of 
1955-56 by nearly 2bus. 


Because of the comparatively low carry-over from last season 
the current scasen's estimated total supplies of 230m, bus, for Australia 
are not as high as in some recent seasons. Local demand is estimated to 
reach 69m, bus. (42m, bus. for flour and other foods, 121, bus, for stock 
feed sales and 15m, bus, retained on farms for seed etc.) which is a little 
less than usual because of lower stock feed requirements, The Wheat Board 
plans to keep a carry-over reserve of 30m, bus, which would leave approxi- 
mately 130m, bus, available for export of wheat (including flour) this 
season, about the seme as actual exports in 1955-56, Shipments between 
1st December 1958 and 16th May 1959 were equivalent to 38m. bus. hustralia's 
export quota under the International Wheat Agreement is 29m, bus. for the 
current year, ond export sales agrcoments have also been negotiated with a 
number of Asian countries; the United Kingdom which is not in the present 
International Agreement has undertaken to buy a minimum of 28m, bus. 


WH EA T = PRODUCTION AND DISPOSAL = Million Bushels ~ Wheat Equivalent 


Year Opening TOTAL Local | Ex TOTAL Closing | 

ended Production Stocks SUPPLIES J | ports | DISPOSALS Stocks? 
November Ne See: . u oe 

194.5 1 | 5% 78 i 119 2 

191.8 95 220 U5 30 OD eae co uae 

eS —-<—<——-— 

1956 br | 195 [ 95 1525) coe 84. 

ot 28 135 |. 8h. 105 182 dale | 

pee)... 10.__ 33 flit La eo er eae eee ly ieee ee 16 

oe 66 2u. | 16 not yet available 


2. i ee tee | |e nen ate eee <P 
g Balance of supplics ond disposals and small unrecorded movenents. 
Including imports of 14m, bus. 
The Wheat Board's home consumption price for bulk wheat is 14/8 per 
bus, at. present; in the cantly part or 1958 at ecarraed in addition an oxtra 
‘charge of 3/6 for freight in New South Wales and Queensland, The basic 
wheat export price in April 1959 was 13/5 per bus. which is about the same 
as carly in 1957 but about 1/— less than last year, The net return to 
New South Walce farmers in 1957-58 was 11/2 per bus., f.0,b. country sidangs, 
as compared with 10/9 in 1956=57 and 9/11 in 1955-56. 
DAITRYING = New South Walcs 
New South Wales milk output was well maintained in autumn 191595 
aggregate production of 288m, gall, for the eight months ended April was 
16% higher than in that period +f 1957-58 and the best for three yoarSe 
Milk intake by the Milk Board, and by cheese and other processing factorics 
were all comparatively high during the current season, and butter production 


also mde a sizeable recovery from the decline of recent years, 
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RAINPALL INDEX, Normal Rainfeli for each month = 100 
Sheep Districts 
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Started in Decanber Quarter, L952 and go wp to Merch Quarter, 1959. 


